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Table1'
Menu Item Credit Towards Settlement Credit Cap
Consumer Relief Funds
1. First Lien Mortgage - Minimum 30%
Modification’ : for First Lien
Mods® (which
can be reduced
by 2.5% of
overall consumer
relief funds for
excess
refinancing
program credits
above the
PORTFOLIO LOANS minimum amount
required)
i. First lien principal LTV </=175%: $1.00 Write-
forgiveness modification =~ down=8%1.00 Credit
LTV > 175%: $1.00 Write-
down=30.50 Credit (for only
the portion of principal
forgiven over 175%)
ii. Forgiveness of forbearance $1.00 Write-down=$0.40 Max 12.5%
amounts on existing Credit

modifications

! Where applicable, the number of days of delinquency will be determined by the number of days a loan is
delinquent at the start of the earlier of the first or second lien modification process. For example, if a borrower
applies for a first lien principal reduction on February 1, 2012, then any delinquency determination for a later second
lien modification made pursuant to the terms of this Agreement will be based on the number of days the second lien
was delinquent as of February 1, 2012.

® Credit for all modifications is determined from the date the modification is approved or communicated to the
borrower. However, no credits shall be credited unless the payments on the modification are current as of 90 days
following the implementation of the modification, except if the failure to make payments on the modification within
the 90 day period is due to unemployment or reduced hours, in which case servicer shall receive credit provided that
servicer has reduced the principal balance on the loan, Eligible Modifications will include any modification that is
completed on or after the date of the settlement agreement, as long as the loan is current 90 days after the
modification is implemented.

2 All minimum and maximum percentages refer to a percentage of total consumer relief funds.



Menu Item

iii. Earned forgiveness over a
period of no greater than 3
years — provided

- consistent with PRA

SERVICE FOR OTHERS

iv. First lien principal
forgiveness modification
on investor loans ‘
(forgiveness by investor)

v. Earned forgiveness over a
period of no greater than 3
years — provided
consistent with PRA

2. Second Lien Portfolio
Modifications

i. Performing Second Liéns
(0-90 days delinquent)

Credit Towards Settlement Credit Cap

LTV </=175%: $1.00 Write-
down=%.85 Credit

LTV > 175%: $1.00 Write-
down=%$0.45 Credit (for only
the portion of principal
forgiven over 175%)

$1.00 Write-down=80.45
Credit

LTV </=175%: $1.00 Write-
down=3%.40 Credit

LTV > 175%: $1.00 Write-
down=%0.20 Credit (for only
the portion of principal
forgiven over 175%)

Minimum of 60%
for I" and 2"
Lien Mods (which
can be reduced by
10% of overall
consumer relief
funds for excess
refinancing
program credits
above the
minimum
amounts
required)

$1.00 Write-down=%0.90
Credit



Menu Item Credit Towards Settlement  Credit Cap

ii. Seriously Delinquent $1.00 Write-

Second Liens A o
(>90-179 days delinquent) down=3%0.50 Credit

iii. Non-Performing Second

Liens (180 or more days ) ,
$1.00 Write-down=80.10

delinquent
quen) Credit
3. Enhanced Borrower , Max 5%
Transitional Funds
i.  Servicer Makes $1.00 Payment=%$1.00 Credit
Payment (for the amount over $1,500)

$1.00 Payment=0.45 Credit
(for the amount over the
$1,500 average payment
established by Fannie Mae and
Freddie Mac)

1. Investor Makes
Payment (non-GSE)

4. Short Sales/Deeds in Lien

1. Servicer makes
pryment to umrelated )00 Payment=81.00 Credit
release of 2™ lien

ii.  Servicer forgives
deficiency and releases $1.00 Write-down=3%0.45
lien on 1% lien Credit '
Portfolio Loans

il.  Investor forgives
deficiency and releases  $1.00 Write-down=$0.20
lien on 1* Lien Credit
investor loans

iv.  Forgiveness of
deficiency balance and -
release of lien on



Menu Item
Portfolio Second Liens

Performing Second
Liens

(0-90 days
delinquent)

Seriously
Delinquent Second
Liens

(>90-179 days
delinquent)

Non-Performing
Second Liens (180
or more days
delinquent)

5. Deficiency Waivers

1. Deﬁciencdy waived on
1** and 2" liens loans

6. Forbearance for unemployed
homeowners

i.  Servicer forgives
payment arrearages on
behalf of borrower

ii. Servicer facilitates
traditional forbearance
‘program

7. Anti-Blight Provisions

1. Forgiveness of
principal associated
with a property where
servicer does not
pursue foreclosure

Credit Towards Settlement
$1.00 Write-down=$0.90

Credit

$1.00 Write-down=%$0.50
Credit

$1.00 Write-down=$0.10
Credit '

$1.00 Write-down=%$0.10
Credit

$1.00 new forgiveness=$1.00
Credit

$1.00 new forbearance =
$0.05 Credit

$1.00 property
value=$0.50 Credit

Credit Cap

Max 10%

Max 12%



Menu Item

il

1ii.

Cash costs paid by
servicer for demolition
of property

REQ properties
donated to accepting
municipalities or non-
profits or to disabled
servicemembers or
relatives of deceased
servicemembers

Credit Towards Settlement

$1.00 Payment=3$1.00 Credit

$1.00 property value=$1.00
Credit

Credit Cap



